TELE POWER 10 ISSUL GREENBACEKS,

EFFECT OF A DECISION BY THE UNITEER

STATES SUPREME COURT,
To the Fdilor ot the New-York Times:

Inasmuch as the question as to the power ob
the Government to issue greenbacks in time of peace
is albont to come befora the Supreme Court of tha
TUnited States, it would be well to inquire what wiil
be the practical effect of a decision against the legad
tender qualification of the greenback, - You seem tc
assume that such a decision will be a destruetion of
the greenback; but this is very doubtful—indeed, if
is not at all probable., We all remember that the
anti-slavery movement was not put down by
o decision of the Supreme Court that slavery
was cocstitutional, and that negroes had no rights
which white men were bound to respeet. We all res
imnember, too, that such & decision rather aided the
abolition movement, It at once brought the sube
ject Lefore the people, and they decided the ques
tion as a question of public policy and of justice be.
tween man and man, as they had a right to do, and
as the court did not have aright todo. It is nof
necessary to say that in this country there is always
an appeal from the eourts to the people. The peos
ple themsolves make the Constitutions, and
these Constitutions will, in the end, coms
pel the Judges to decide accordingly. What,
then, is the use of bringing the greenbacy
question before the courts? The matter nowis bes
ing discussed before the people, as the slavery ques:
tton was being discusséd at the time of the Dred
Scott decision. If the meople want greenbacks fog
their money, and desire all other Lkinds of paper
money to be abolished, they will indicate it in theg
elections of members of Congress and Presidenss
And an attempt to oring the question into the courtg
will be looked upon as an attempt to thwart the will

of the people. And in this connection I am reminded
of the fate of Charles I, He thought he could levy a
tax on ship-money without an act of Parliamens
authorizing it. Hs said it was a customary tax, that
it was constitutional and legal, and that he had g
right to colicet it without the consent of Parliament,
and without the consent of the English people
But Pavliament and tho English people thought difs
ferently. One John Hampton refused to pay the
tax, and brought the guestion of its legality belore
the highest crurt of England, where it was decided
in favor of the King. But this decision ouly in.
flamed the minds of the peopls. It made them fedl
that the fountains of justice wers ccrrupted, and
that the law would give its sanetion to any meas
ure, however arbitrary or unconstitutional. o, pen
haps, it wiil be with the greenback question in thic
country. The people never can be made to believe
that they ought not to have the greenback simvly be:
cause the Supreme Court of the United States de
cided that the Government under our present Con
stitution has no right to issus it. They recently
learned that they can amend the Constitution and
give the Government power to issue green
backs whether it has that power now or not
But there is another view of the case that renders ¢
decision of the court futile. For, if the court de
cides that Congress has not the power to issue green:
backs in times of peace, nevertheless, Congrest
could issue them and they would circulate, and the
only difference would be, that they would not be
legal tender as between .¢itizen and.citizen ; but the
Government could receive them for taxes and import
duties, as it does now. And-if the Governmeut
should receive them the people would receive them-
they would stand about on an equal footing witl

our present national bank-notes, They would read
just as they do now, except thut the words “thie
note is a legal tender tor —— dollars " would be ol ne
eifect; in other words, the people would not be
oblized to receive greenbacks and count themn
as dollars. And this view of the case, by the way,
<hows thut even it greenbacks were abolisired and
bank notes substituted, snd onr prper currency of
money should be ail bunk notes, the latter ousht t¢
be a legnl tender, If I were an advoeate of the na
tionai banking system, and of its bank notes as the
exclusive puper money of the nation, I should cer
tniniy advocate that the noies should be alegal
tender, as between citizen and eitizen, for ail debtr
publie or private, escept where the contrict express.
ly stipulsted to the contrary. Every bank notg
needs this legal-tender qualitication in order to muke
it into money. The notes, however, should not be 1.
lozal tender as against the bank that issues them.
'he Lank should Le obliged to redeem them witk
something possessingintrinsic value, Thisis necessare
in order to put # Hmitupon the umount of the issue of
bank-notes. This eountry has grown so large thal
we need & paper curreney, not only at par all oves
the country, but & legal tender, and, therefore.
always monev in the haands of the people. This
wouid be a sreat relief to the eountry in case of d
panie. Our panies have always been a hundred
times more distressinz from the taet that the papet
mouney so-called could be refused and gold and sit
vor demanded. 'This put the debtor elasses in the
hands nud power of the creditor eclusses, simply Der
canse the ntter had a right to retuse paper moneg
and demand gold. And they always would demune
pold whenever paper money depreciated even 1 pet
cent. 'This rendered paper currency entively use
less as money in time of a panie.

The question of legal tendey, as npplied to bank:
notes and greenbacks, is a ques:ion of public policy,
and not of law. ‘I'he peopie ave always the best
judges of sueh watters. They know what they wan(
hetter than anybody else. And they always decide
correetly, after they have hid an ovportunity of
hearing the arguments on both sides. Can we, thew,
ougzht we, to leave such & question to a few juddes t¢
be decided ! 1f it were amatter of private right ba
Lween 1wo individuals, it wauid he ditferent. It
such n case the courts counld decide i

Phe greenback question, that part of it atb least
which secks to retire bank-notes, substitute green
baeks, and thereby give the people & paper money
consisting entirely of the latter, has taken too deeg
a hoid of the popular mind to be putout of sight
easily, The reason that Solon Chase has mude so
great a stir in Maine is that he has confined the diss
cussion to that point almost exelusively. And
whenever this point comes up squarely bos
fore the whole people of the United . Stutes,
they will devide it ugninst the buunks They
(the people) are now satisfied that there is a consid
erable profit in issuing paper money, and that tha
Government ought to lhave the benerit of it, bo it
more or less. And these profits are large, after ail
allowances are made to the banks, Besides, the
rower of issmihg, that is, manufacturing, paper
money is o great power. It is a power that fixes the
Jeval of prices. Itisa power that oughtnotto be
in the national banks, These institutions are little
olusters of national bondhelders, and nobody else.
Consequently, these bondholders are the only per-
SOnLS Who ean manuiacture paper-money in the form
of a bank-note. It is mcney substantinlly, (except
in time of a panie,) because it is receivadle and paye
able for taxes., No man, then. ean look into the
national banking system and-not fail to ses a huge
monoypoly, which, sooner or later, must be pulled
down, or this naticn will cease to de & free people.
The national bondholders sre now almost king bes
cause they have the power to manufactiure and issue
paper nmoney. Bui the people ave clamoring te
have this right iransferred to themselves, They
want ‘'to be king themselves. Who shall
prevail?  Will the people or the banks? There
scems to be an irrepressible conflict—a conflict be.
tween greenbacks and bank-notes, Can the courts
decide such a guestion? Can a few Judges at Wash-
ington finally decide it? No; this matter must bg
left to the people, who are the parties interested.
And whoever opposes the pecple will ‘meet the fate
of negro slavery in this country and of Charles I, of
England! You may rely upon it that a decision of
the Supreme Uourt of the United Stutes agninst
Benjumin TF. Butler as_to the legrl-tendes
quahification of the greenback will enable hint
to come before the people on a much better platiorm,
And he will be the champion of the people as he hag
never been before since the war. He ean say to the
people that the Supreme Court forbids this nation tg
mannfacture its own paper money in the form of &
greenback., And he ean appeal to the people to re.
verse such a conrt, as John Hampden anpenled to the
people to veverse ﬂlq higllest court of Encland oy
the question of taxation withoutv the consent of the
people.

Tlie Greenback question, when properiy presented,
will bs one of the greatest questions that evet
agitated a nation, Let us, then. proceed to settie it
as n Gquestion of public poliey, & question iy
which :ﬂl the people are interested. And, if we find
thut the people, after full argument, want green.
bavks in preference to bank-uotes for money, let ut
arrange the Constitution and laws accordingly.  Lied
us act as if we really helieved thatconstitutions wer¢
made for the people and not the peopie for the cow
stitutions, J. S. D,
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